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GENEVA STEEL i
P.0O. BOX 2500 TELEPHONE: (B01) 227-8000
PROVO, UTAH 84803 FaX: (B01)227-8090

June 21, 1995

i) r‘ ‘.
Mr. D. Wayne Hedberg E ‘Cﬁw 1 B W E

Division of Qil, Gas and Mining 2
Dept. of Natural Resources 5 JUN 22 1995
355 West North Temple

3 Triad Center, Suite 350 | DIV, OF OIL, GAS & MINING
Salt Lake City, UT 84180-1203

RE: Reclamation Contract and Surety Bond Signature Copies

Dear Mr. Hedberg:

Included with this letter are signature copies of the reclamation contract and surety bond papers
related to the Iron Mountain Mining District Reclamation Plan

If you have any further questions or requests concerning this information, please contact Roy
Benson at (801) 227-9782 or Lance Hale at (801) 227-9252.

Sincerely,

%aw, PLE:

Chief Engineer - Environment

KCS:LDH:mr

Enclosure

cc: Roy Benson, w/o enclosure
Richard Clayton, w/o enclosure
Lance Hale, w/o enclosure

a:\mines\prmt_cvr. ltr\mr
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FORM MR-RC File Number M/021/008
Revised May 28, 1993

RECLAMATION CONTRACT - Effective Date%/ FIy

ECENVE

JUN 221935

PARTMENT OF NATURAL RESOURCES

+ STATE OF UTAH
DIVISION of OIL, GAS and MINING

355 West North Temple
'DIV. OF OIL, GAS & MINING 3 Triad Center, Suite 350

Salt Lake City, Utah 84180-1203
(801) 538-5340

RECLAMATION CONTRACT
---00000---

For the purpose of this RECLAMATION CONTRACT the terms below are defined

as follows:
"NOTICE OF INTENTION" (NOI): (File No.) M/021/008
(Mineral Mined) Iron Ore
"MINE LOCATION": '
(Name of Mine) Iron Mountain Mining District
(Description) 3 Located in Iron County

Approximately 25 miles west of Cedar City,

"DISTURBED AREA":

(Disturbed Acres) 417.05 acres

(Legal Description) (refer to Attachment "A")
"OPERATOR":

(Company or Name) Geneva Steel - - Roy Benson

(Address) 10 South Geneva Road, QK

Vineyard, UT 84058

(Phone) (801) 227-9782




"OPERATOR’S REGISTEHED AGENT":
(Name) . Ken C. Johnsen

(Address) _ Geneva Steel. General Counsel
: 10 South Geneva Road
Vineyard, UT 84058

(Phone) Y (801) 227-9321

"OPERATOR'S OFFICER(S)": Robert J. Grow, President and C0O0

Richard D. Clayton, Vice President ‘
Dennis L. Wanlass, Chief Financial Officer

"SURETY": ,
(Form of Surety - Attachment B) Surety Bond

"S(JREl Y COMPANY": Saint Paul Fire_and Marine Insurance Company
(Name, Policy or Acct. No.) Policy

"SURETY AMOUNT":

(Escalated Dollars) $990,000.00

"ESCALATION YEAR": 2000
eI ATE™: State of Utah
"DIVISION": Division of Qil, Gas and Mining
"BOARD™": Board of Qil, Gas and Mining
ATTACHMENTS:

A "DISTURBED AREA":

B "SURETY":

This Reclamation Contract (hereinafter referred to as "Contract”) is entered
into between __Geneva Steel the "Operator" and the Utah State
Board of Qil, Gas and Mining ("Board").

WHEREAS, Operator desires to conduct mining operations under Notice of
Intention (NOI) File No. _ M/021/008 which has been approved by the Utah
State Division of Oil, Gas and Mining "Division" under the Utah Mined Land
Reclamation Act, Sections 40-8-1 et seq., Utah Code Annotated, (1953, as
amended) (hereinafter referred to as "Act") and implementing rules; and

WHEREAS, Operator is obligated to reclaim that area described as the
Disturbed Area as set forth and in accordance with Operator’s approved
Reclamation Plan, and Operator is obligated to provide surety in form and amount
approved by the Board, to assure reclamation of the Disturbed Area.
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NOW, THEREFORE, the Board and the Operator agree as follows:

1. Operator agrees to conduct reclamation of the Disturbed Area in
accordance with the Act and implementing regulations, the original
Notice of Intention dated June 17, 1977 , and the original
Reclamation Plan dated June 17, 1977 . The Notice of Intention
as amended, and the Reclamation Plan, as amended, are incorporated
by this reference and made a part hereof.

2. Concurrent with the execution hereof, Operator has provided surety to
assure that reclamation is conducted, in form and amount acceptable
to the Board. Such surety as evidenced by the Surety Contract is in
the form of the surety attached hereto as Attachment B and made a
part hereof. The Surety Contract shall remain in full force and effect
according to its terms unless modified by the Board in writing. If the
Surety Contract expressly provides for cancellation, then, within 60
days following the Division’s receipt of notice that the Surety
Company intends to cancel the Surety Contract, the Operator shall
provide a replacement Surety Contract in a form and amount
reasonably acceptable to the Board. [f the Operator fails to provide an
acceptable replacement Surety Contract, the Division may order the
Operator to cease further mining activities and to begin immediate
reclamation of the Disturbed Area.

3. Operator agrees to pay legally determined public liability and property
damage claims resulting from mining to the extent provided in Section
40-8-7(1){e) of the Act.

4. Operator agrees to perform all duties and fulfill all reclamation
requirements applicable to the mine as required by the Act and
implementing rules, the Notice of Intention, as amended and the
Reclamation Plan, as amended.

8. The Operator’s liability under this Contract shall continue in full force
and effect until the Division certifies that the Operator has reclaimed
the Disturbed Area in accordance with the Act and implementing
rules, the Notice of Intention, as amended and the Reclamation Plan,
as amended.

6. If reclamation of discrete sections of the Disturbed Area is completed
to the satisfaction of the Division, and the Division finds that such
sections are severable from the remainder of the Disturbed Area,
Operator may request the Division to certify that Operator has
reclaimed such discrete sections of the Disturbed Area in accordance
with the Act and Implementing rules, the Notice of Intention, as
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10.

11.

3.

13.

Page _4 of

amended and the Reclamation Plan, as amended. If the Division
makes such certification, Operator may make request to the (Board)
that the aggregate face amount of the Surety Contract provided
pursuant to paragraph 2 be reduced to an amount necessary to
provide for completion of the remaining reclamation. The (Board) shall
hear Operator’s request for such reduction in accordance with the
Board’s Procedural Rules concerning requests for Agency Action.

Operator agrees to indemnify and hold harmless the State, Board and
the Division from any claim, demand, liability, cost, charge, suit, or
obligation of whatsoever nature arising from the failure of Operator or
Operator’s agents and employees, or contractors to comply with this
Contract.

Operator may, at any time, submit a request to the Board to
substitute surety. The Board, in its sole judgment and discretion, may
approve such substitution if the substitute surety meets the
requirements of the Act and the implementing rules.

This Contract shall be governed and construed in accordance with the
laws of the State of Utah.

If Operator shall default in the performance of its obligations
hereunder, Operator agrees to pay all costs and expenses, including
reasonable attorney’s fees and costs incurred by the Division and/or
the Board in the enforcement of this Contract.

Any breach that the Division finds to be material of the provisions of
this Contract by Operator may, at the discretion of the Division, result
in an order to cease mining operations. After opportunity for notice
and hearing, the Board of Qil, Gas and Mining may enter an order to
revoke the Notice of Intention, order reclamation, or order forfeiture of
the Surety Contract, or take such other action as is authorized by law.

In the event of forfeiture of the Surety Contract, Operator shall be
liable for any additional costs in excess of the surety amount which
are required to comply with this Contract. Any excess monies
resulting from forfeiture of the Surety Contract, upon completion of
reclamation and compliance with this Contract, shall be returned to
the rightful claimant.

This Contract including the Notice of Intention, as amended and the
Reclamation Plan, as amended, represents the entire agreement of the
parties involved, and any modification must be approved in writing by
the parties involved.

9
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14. Each signatory below represents that he/she is authorized to execute
this Contract on behalf of the named party.

Dennis LL. Wanlass, Vice President and Chief Financial Officer
Authorized Officer (Typed or Printed)

e B SO T R

Authorized Officer’s Signature Date

SO AGREED this _Z& ™~  day of Jutj . 3995

AND APPROVED AS TO FORM AND AMOUNT OF SURETY:

BY vj/’/ij/il '
Dave D. Lauriski, Chairman
Utah State Board of Qil, Gas and Mining
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DIVISION OF OIL, GAS AND MINING:

By, (é:gz\r ol 26, o

N\
Jgmes W. Carter, Director > Date |

sTATE oF _ AN )

I's8:

COUNTY OF « “Ji IIL!QQ )

On the ZJQ day of _Tu,LLA, =19 g_i, personally

appeared before me, who being duly sw8rn did say that he/she, the said

= . Cariey is the Director of the Division of
Oil, Gas and Mining, Department of Natural Resources, State of Utah, and he/she
duly acknowledged to me that he/she executed the foregoing document by
authority of law on behalf of the State of Utah.

@amww“@mdy
& TeARE 13 Sait Lake City, Utah 84180 ofary Public

February Residing at:
I\G;y Commission txpires:
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OPERATOR:

Geneva Steel
Operator Name

V1ce Pres1dent -and
By _ Denni ficer st k0
Corporate Officer - Position Date
Signature
STATEOE 7 4L )
i 5 ) ss:
COUNTY OF i // )

On the _,;A’”L d Y, of -\/_//}[m, : , 19 &+, personally
appeared before me [ e prn. A ,/{]/ g e A who
being by/me duly sworn did say that he/she, the said , {1 s s [(_/ﬁgj}, 4.
isthe |/ (/. 9 (L of Aleaoir Ablisd

and duly acknowledged that said instrument was signed on behalf of said company
by qthonty of ltS bylaws or a resolutlon of its board of directors and said

b g 4 L) K—// b 00 duly acknowledged to me that said
company executed the same.

NOTARY PUBLIC ( /
STc:ng’?m o . }/; YLD
February 6, 1998 ___Notary PUW
LORIG. LOUMS Residing /j///%/ L/ f Al
Salt Lake City, Otah 84118

2-6-99

My Commission Expires:
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N a5 per Tom Mk el
SURETY:

Surety Company

By
Company Officer - Position Date
Signature
STATE OF )
) ss:
COUNTY OF )

On the day of o , personally
appeared before me who
being by me duly sworn did say that he/she, the said
is the of

and duly acknowledged that said instrument was signed on behalf of said company
by authority of its bylaws or a resolution of its board of directors and said
duly acknowledged to me that said

company executed the same.

Notary Public
Residing at:

My Commission Expires:

NOTE: An affidavit of Qualification must be completed and attached to this
form for each authorized agent or officer. Where one signs by virtue of Power of
Attorney for a company, such Power of Attorney must be filed with this Contract.
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ATTACHMENT "A"

Geneva Steel | Iron Mountain Mining District
Operator Mine Name
M/021/008 Iron County, Utah

Permit Number

The legal description of lands to be disturbed is:

Iron Mountain - . = .-
NE 1/4 Sec. 2, T37S, R14W

Blackhawk Fines Area

E1/2 SE 1/4 Sec. 34, SW 1/4
Sec. 35, T36S, R14W

NWN1/4 Sec. 2, T37S, R14W

Mountain Lion
S1/2 Sec. 19, NW 1/4 Sec. 30
T36S, R13W

Burke Pit
SE 1/4 NE 1/4 Sec. 34, SW 1/4 NW 1/4
Sec. 35, T36S, R14W

Chesapeak & Excellsior
Wi/2 SE 1/4, S 1/2 S'1/2 NE 1/4 Sec. 25,
T36S, R14W

Tip Top
E1/2 NW 1/4 Sec. 25, T36S, R14W

UIT Comstock Plant Area
W1/2 Sec. 29, E1/2 Sec. 30,
T36S, R13W

Comstock Area
Portions of Sec. 30, T36S, R13W
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ATTACHMENT B

MR FORM 6

(April B, 1993)

Bond Number_ !
Permit Number M/021/008

Mine Name__ [ron Mountain

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES
Division of Oil, Gas and Mining
355 West North Temple
3 Triad Center, Suite 350
Salt Lake City, Utah 84180-1203
(801) 538-5340

THE MINED LAND RECLAMATION ACT

SURETY BOND

tE S S S S & 8 & & & & & 51

The undersigned__Geneva Stéel, A Utah Corporation as Principal,
and _Saint Paul Fire and Marine Insurance Company as Surety, hereby jointly and severally
bind ourselves, our heirs, administrators, executors, successors and assigns unto the State of
Utah, Division of Oil, Gas and Mining, and U.S.D.I., Bureau of lLand Management

in the penal sum of _ Nine hundred ninety thousand dollars ($_990,000.00 )

Principal has estimated in the Mining and Reclamation Plan approved by the
Division of Oil, Gas and Mining on the 26th  day of _April ,19_-95 , that 417.05
acres of land will be disturbed by this mining operation in the State of Utah.

A description of the disturbed land is attached as "Attachment A" to the
Reclamation Contract of which this document is an integral part.

The condition of this obligation is that if the Division determines that Principal has
satisfactorily reclaimed the disturbed lands in accordance with the approved Mining and
Reclamation Plan and has faithfully performed all requirements of the Mined Land Reclamation
Act, and complied with the Rules and Regulations adopted in accordance therewith, then this
obligation shall be void; otherwise it shall remain in full force and effect.

If the Mining and Reclamation Plan provides for periodic partial reclamation of the
disturbed lands, and if the lands are reclaimed in accordance with such Plan, Act and
regulations, then Principal may apply for a reduction in the amount of this Surety Bond.
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MR-6 Permit Number E
Joint Agency Surety Bond Minc Name

Attachment B

In the converse, if the Mining and Reclamation Plan provides for a gradual increase
in the area disturbed or the extent of disturbance, then, the Division may require that the
amount of this Surety Bond be increased, with the written approval of the Surety.

This bond may be canceled by the Surety after ninety (90) days following receipt by
the Division and Principal of written notice of such cancellation. Surety’s liability shall then,
at the expiration of said ninety (90) days, cease and terminate except that Surety will remain
fully liable for all reclamation obligations of the Principal incurred prior to the date of
termination.

Principal and Surety and their successors and assigns agree to guarantee said
obligation and to indemnify, defend, and hold harmless the Division from any and all expenses
(including attorney fees) which the Division may sustain in the collection of sums due
hereunder.

Surety will give prompt notice to Principal and to the Division of the filing of any
petition or the commencement of any proceeding relating to the bankruptcy, insolvency,
reorganization, or adjustment of the debts of Surety, or alleging any violation or regulatory

requirements which could result in suspension or revocation of the Surety’s license to do
business.

IN WITNESS WHEREOF, the Principal and Surety hereunto set their signatures and
seals as of the dates set forth below.

Date: €* /" 48 Geneva Steel, a Utah Corporation
Principal (Permittee)

By (Name typed):_Dennis L. Wanlass

Title: Chief Financial Officer

Signature: &M / WJMV\

Date:

Surety

By:(Name Typed)

Title:

Signature:




PE—
Page 3 Boad Number
MR-6 Permit Nl.llnlf',r
Joint Agency Surety Bond Mine Name L 'O MOUNTA TN
Attachment B
SO AGREED this 264, day of _QLDMG ML R

MJMP{\

Dave D. Lauriski, Chairman
Board of Oil, Gas and Mining

*NOTE: Where one signs by virtue of Power of Attorney for a Surety Company, such Power of
Attorney must be filed with this bond. If the Principal is a corporation, the bond shall be
executed by its duly authorized officer.
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Joint Agency Surety Bond Minc Name L FON_MoOUNTa TN

Attachment B

AFFIDAVIT OF QUALIFICATION

, being first duly sworn, on oath deposes and says that he/she
is the (officer or agent) of said Surety, and that he/she is duly authorized to
execute and deliver the foregoing obligations; that said Surety is authorized to execute the
same and has complied in all respects with the laws of Utah in reference to becoming sole
surety upon bonds, undertakings and obligations.

Signed:
Surety Officer

Title:

Subscribed and sworn-to before me this day of e

Notary Public
Residing at:

My Commission Expires:

o 19




2Ctaul  © ¢
E “ STIPULATION

rroperry&l_xabihry (Penalty Increase or Decrease)
nsurance
ATTACHED TO AND FORMING EFFECTIVE DATE EFFECTIVE DATE OF AMOUNT OF NEW PENALTY
PART OF BOND NO. OF BOND THIS STIPULATION | INCREASE |REGREASE| AMOUNT
) 6/10/91 4/26/95 $ 350,049.00 $ 990,000.00
ISSUED ON BEHALF OF ISSUED IN FAVOR OF
GENEVA STEEL COMPANY STATE OF UTAH, DIVISION OF OIL, GAS AND MINING

We, St. Paul Fire and Marine Insurance Company, Surety on the above Bond, hereby stipulate and agree that from and
after the effective date of this Stipulation the penalty of said Bond shall be

[ increased P,
o’:f by the amount stated above but the total liability of St. Paul Fire and Marine Insurance Company

[] decreased

under said Bond and this Stipulation shall not exceed the sum of ___NINE HUNDRED NINETY THQUSAND AND

NO/100

St. Paul Fire and Marine Insurance Company

DORIS MARTIN

Attorney-in-Fact

REQUEST FOR STIPULATION (INCREASE)

¢ HeA e e et VO PNISAR o, Bl i B R S , Principal hereby request St. Paul Fire and

Dennis L. Wanlass, V.P. & C.F.O.

................... LS 2 lloe..

CONSENT TO STIPULATION (DECREASE)

el L SRS R I8 TR . il R | b | I Ly , Obligee, hereby consent to the foregoing
Stipulation decreasing the Bond amount.

11076 Rev. 11-70 Printed in U.S.A.




| |[CERTIFICATE OF

the ‘Powér‘ 6f Attomey Clerk. Please refer i the Certificate ofAuthomy No, and the namcd mdmdual(s)
gﬂ IERAL POWER OF ATTORNEY - CERTIFIED COPY |
ginal on File'at Home Office of Company. See Certification.)

{ ’J(NUW ALL’ MEN BY THESE PRESENTS: That St. Paul Fire and Marine Insurance Company, a corporation organized and existing under the laws of the State
) of Mlnnesota having its principal office in the City of St. Paul, Mtnnesota, does hereby constitute and appoint:

d lawful atorney(s)-in-fact to) execute, seal and deliver for and on jits behalf as surety, any and all bonds and undertakings, recognizances, contracts of
{arid dr.hcr wmmgs obhgatory in (the ‘nature thereof, whlch are orimay be' allowed, required or permitted by law, statute, rule, regulation, contract or .

'; 'and {he*execuuon of all such instrument(s) in pursuance of lhese presem.s, shall be s bmdmg upon said St. Paul Fire and Marine Insurance Company, as fully and
‘amp]y, to all intents and purposes, as if the same had been duly executed and dcknowledged by its regularly elected officers at its principal office.

;"fhls Power of Attomey is executed, and may be certified to and may be revoked, pursuant to and by authority of Article V, “Section 6(C), of the By-Laws adopted by
| the Shareholders of ST. PAUL FIRE AND MARINE INSURANCE COMPANY at a meeting called and held on the 28th day of April, 1978, of which the following
‘.:15 auue transampt of said Section 6 (C):

HThe President or any Vice President, Assistant Vice President, Secretary or Service Center General Manager shall have power and authomy

(1) /' To appoint Attorneys-in-fact, and to authorize them to execute on behalf of the Company, and attach the Seal of the Company thereto, bonds and
undertakings, recognizances, contracts of indemnity ‘and other writings obligatory in the nature thereof, and

(2) To appoint special Attorneys-in-fact, who are hereby authorized to certify to copies of any power-of-attomey issued in pursuance of this section
and/or any of the By-Laws of the Company, and

(3) Toremove, at any time, any such Attorney-in-fact or Special Attorney-in-fact and revoke the authority given him.”

' ‘Further, this Power of Attorney is signed and sealed by facsimile pursuant to resolution of the Board of Directors of said Company adopted at a meeting duly called and
held on the 5th day of May, 1959, of which the following is a true excerpt:

“Now, therefore the signatures of such officers and the seal of the Company may be affixed to any such power of attomey or any certificate relating thereto by

| facsimile, and any such power of attorney or certificate bearing such facsimile signatures or facsimile seal shall be valid and binding upon the Company and

any such power so executed and certified by facsimile signatures and facsimile seal shall be valid and binding upon the Company in the future with respect to
any bond or undertaking to which it is attached.”

IN TESTIMONY WHEREOQF, St. Paul Fire and Marine Insurance Company has caused this instrument to be signed and its corporate
seal to be affixed by its authorized officer, this 30th day of November, A.D. 1990.

ST. PAUL FIRE AND MARINE INSURANCE COMPANY

th &9&7@\‘/“

AR STATE OF NEW JERSEY |
i ANS County of Sommerset MICHAEL B. KEEGAN, Secretary
On this 27th day of May 19 94 , before me came the individual who executed the preceding instrument, to me

| personally known, and, bemg by me duly swom, said that he/she is the therein described and authorized officer of St. Paul Fire and Marine Insurance Company;
that the seal affixed to said instrument is the Corporate Seal of said Company; that the said Corporate Seal and his/her signature were duly affixed by order of the
Board of Directors of said Company.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my Official Seal, at the township of Bedminster, New Jersey, the
day and year first above written.

My Commission Expires December 16, 1996

‘CERTIFICATION
(|1, the undersigned officer of St. Paul Fire and Marine Insurance Company, do hereby certify that I have compared the foregoing copy of the Power of Attorney and
at‘ﬁd4v| 1, and the copy of the Section of the By-Laws of said Company as set forth in said Power of Artorney, with the ORIGINALS ON FILE IN THE HOME
\ OFFICI*E OF SAH) '‘COMPANY, and. that the same are correct transcripts thereof, and of the whole of the said originals, and that the said Power of Attorney has not
! been revoked and is now in full force and effect.

: iring the Cemf' icate of Authority No. printed in red on the uppex nght corner is) bm,dmg Pbotocoples carbon copies or
a d‘and not bmdmg upon the Company " {




ENDORSEMENT NO.2

IT IS UNDERSTOOD AND AGREED THAT,
U.S.D.I. - BUREAU OF LAND MANAGMENT

IS ADDED AS A NAMED INSURED TO BOND NUMBER 400 HR 7285.

Effective Date: April 20, 1995

Nothing herein contained shall be held to vary, alter, waive or extend any
of the terms, conditions, agreements or limitations of this policy other
than as above stated.

Attached to and forming part of Bond No. *ssued to Geneva
Steel of Provo, Utah.

By St. Paul Fire & Marine £ Inc.

S .

ar? 7 B
Attorney-in-Fact




V0 sTAEAL FIRE AND MARINE INSURANCE C(’xNY CERTIFICATE OF

) Washmgton Street, St. Paul, Minnesota 5 AUTHORITY NO,
For verification of the ‘anthenticity of this Power of Attorney, you may telephone toll free 1 1800-421-3880 and ask for
the Power of Attomey Clerk. Please refer to the Certificate of Authority No. and the named individual(s). 7 5 9 5 5 3
'GENERAL POWER OF ATTORNEY - CERTIFIED COPY
F-12350 (Original on File at Home Office of Company. See Certification.)

KNOW ALL MEN BY THESE PRESENTS: That St. Paul Fire and Marine Insurance Company, a corporation organized and existing under the Iaws of the State
of Minnesota, having its principal office in the City of St. Paul. Minnesota, does hereby constitute and appoint:

Earl D. Brown, Karen Hone, Doris Martin, individually, Salt Lake City,

its trise and lawful attorney(s)-in-fact to execute, seal and deliver for and on its behalf as surety, any and all bonds and' undertakings, recognizances, contracts of
indemniry ‘and’ other writings obligatory in the nature! theréof, which are or may be allowed, required or permitted by law, statute, rule, regulation, contract or
otherwise, |

NOT TO EXCEED IN PENALTY THE SUM OF TEN MILLION DOLLARS($10,000,000)EACH

and the|execution of all such instrumerit(s) in pursuance of these presents, shall be as binding upon said St. Paul Fire and Marine Insurance Company, as fully and
amply, to all intents and purposes, as if the same had been duly executed and acknowledged by its regularly elected officers at its principal office.

This Power of Attomey is executed, and may be certified to and may be revoked, pursuant to and by authority of Article V.-Section 6(C), of the By-Laws adopted by
the Shareholders of ST. PAUL FIRE AND MARINE INSURANCE COMPANY at a meeting called and held on the 28th day of April, 1978, of which the following
is a true transcript of said Section 6 (C):

“The President or any Vice President, Assistant Vice President, Secretary or Service Center General Manager shall have power and authority
To appoint Attorneys-in-fact, and to authorize them to execute on behalf of the Company, and attach the Seal of the Company thereto, bonds and
undertakings, recognizances, contracts of indemnity and other writings obligatory in the nature thereof, and
(2) To appoint special Attorneys-in-fact, who are hereby authorized to certify to copies of any power-of-attorney issued in pursuance of this section
and/or any of the By-Laws of the Company, and
(3) Toremove, at any time, any such Attorney-in-fact or Special Attorney-in-fact and revoke the authority given him.”

Further, this Power of Attorney is signed and sealed by facsimile pursuant to resolution of the Board of Directors of said Company adopted at a meeting duly called and
held on the Sth day of May, 1939, of which the following is a true excerpt:

“Now therefore the signatures of such officers and the seal of the Company may be affixed to any such power of attorney or any certificate relating thereto by
facsimile, and any such power of attorney or certificate bearing such facsimile signatures or facsimile seal shall be valid and binding upon the Company and
any such power so executed and certified by facsimile signatures and facsimile seal shall be valid and binding upon the Company in the future with respect to
any bond or undertaking to which it is attached.”

R IN TESTIMONY WHEREOF, St. Paul Fire and Marine Insurance Company has caused this instrument to be signed and its corporate
VIRE 6."2% seal to be affixed by its authorized officer, this 30th day of November. A.D. 1990.

ST. PAUL FIRE AND MARINE INSURANCE COMPANY

STATE OF NEW JERSEY | ¢

County of Sommerset MICHAEL B. KEEGAN, Secretary

On this 27th day of May , 19 94 , before me came the individual who executed the preceding instrument, to me
personally known, and, being by me duly swomn, said that he/she is the therein described and authorized officer of St. Paul Fire and Marine Insurance Company;
that the seal affixed to said instrument is the Corporate Seal of said Company; that the said Corporate Seal and his/her signature were duly affixed by order of the
Board of Directors of said Company.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my Official Seal, at the township of Bedminster, New Jersey, the
day and year first above written.

THEKS, Notary Public, Middlesex, NJ
My Commission Expires December 16, 1996

CERTIF]CAT[ON

I, the undersigned officer of St. Paul Fire and Marine Insurance Company, do hereby certify that [ have compared the foregoing copy of the Power of Attomney and
affidavit, and the copy of the Section of the By-Laws of said Company as set forth in said Power of Artorney, with the ORIGINALS ON FILE IN THE HOME
OFFICE OF SAID COMPANY, and that the same ‘are correct transcripts thereof, and of the whole of the said originals, and that the said Power of Attorney has not
been revoked and is now in full force and effect.

IN TESTIMONY WHEREOF, I have hereunto set my hand this

20th i gl P ) 95_




ENDORSEMENT NO. 3

To be attached to and form part of Bond Number 400HR 7285 effective
August 27, 1991, issued by the ST. PAUL FIRE AND MARINE INSURANCE COMPANY

on behalf of GENEVA STEEL COMPANY, as Principal:
IT IS UNDERSTOOD AND AGREED THAT:

This bond is amended to include the agreement under replacement
reclamation contract for the Iron Mountain Mining District file M/021/008
signed on or about June 20, 1995, between Geneva Steel Company and the
Department of Natural Resources, Division of 0Oil, Gas and Mining. The
bond secures a total of 417.05 acres of disturbed or to-be-disturbed land

covered by the above referenced reclamation agreement.

Nothing herein contained shall be held to vary, alter, waive or extend
any of the terms, conditions, agreements or limitations of this bond

other than as above stated.
Signed, sealed and dated this 20th day of June, 1995.

ST. PAUL FIRE AND MARINE INSURANCE COMPANY

TR | v

Karen Hone, Attorney-In-Fact
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: ‘n‘u ' ' ST, L FIRE AND MARINE INSURANCE C NY CERTIFICATE OF
i) ) m Washington Street, St. Paul, Minnesota 5 ) AUTHORITY NO,
} F[ED i ‘féfiﬁi:'atidn of the authenticity of this Power of Attorney, you may telephone toll free 1:800-421-3880 and ask for 1
C,Oé’Y\NO (i ﬂije‘PéW‘?i-‘éfjAnomey Clerk. Please refer to the Certificate of Authority No. and the named individual(s). 1 7 {3 9 5 f:) 4
) 11 GENERAL POWER OF ATTORNEY - CERTIFIE_D COPY
‘F=12350 11/l/{{/(Original on File at Home Office of Company. See Certification.)

KNOW ALL MEN BY 'I'T{ESE PRESENTS That St. Paul Fire and Marine Insurance Company, a corporation organized and existing under the laws of the State
of Minnesota, having its principal office in the City of St. Paul. Minnesota, does hereby constitute and appoint:

Earl D. Brown, Karen Hone, Doris Martin, individually, Salt Lake City,

its true and. lawful altorhey(s)-m—fact 10 execute, seal and deliver for and on its behalf as surety, any and all bonds and undertakings, recognizances, contracts of
indemnity .and other wntmgs obhgatory in the nature thereof, which are or may be allowed, required or permitted by law, statute, rule, regulation, contract or
otherwise,

NOT TO EXCEEDIN PENALTY THE SUM OF TEN MILLION DOLLARS ($10,000,000)EACH

and the execution; of all such instrument(s) in pursuance of these presents, shall be as binding upon said St. Paul Fire and Marine Insurance Company, as fully and
amply, to all intents and purposes, as if the same had been duly executed and acknowledged by its regularly elected officers at its principal office.

This Power of Attomey is executed, and may be certified to and may be revoked, pursuant to and by authority of Article V,-Section 6(C), of the By-Laws adopted by
the Shareholders of ST. PAUL FIRE AND MARINE INSURANCE COMPANY at a meeting called and held on the 28th day of April, 1978, of which the following
is a true transcript of said Section 6 (C):

“The President or any Vice President, Assistant Vice President, Secretary or Service Center General Manager shall have power and authority
(1) To appoint Attorneys-in-fact, and to authorize them to execute on behalf of the Company, and attach the Seal of the Company thereto, bonds and
undertakings, recognizances, contracts of indemnity and other writings obligatory in the nature thereof, and
(2) To appoint special Attorneys-in-fact, who are hereby authorized to certify to copies of any power-of-attorney issued in pursuance of this section
and/or any of the By-Laws of the Company, and
(3) Toremove, at any time, any such Attorney-in-fact or Special Attorney-in-fact and revoke the authority given him.”

Further, this Power of Attorney is signed and sealed by facsimile pursuant to resolution of the Board of Directors of said Company adopted at a meeting duly called and
held on the 5th day of May, 1959, of which the following is a true excerpt:

“Now therefore the signatures of such officers and the seal of the Company may be affixed to any such power of attorney or any certificate relating thereto by
facsimile, and any such power of attorney or certificate bearing such facsimnile signatures or facsimile seal shall be valid and binding upon the Company and
any such power so executed and certified by facsimile signatures and facsimile seal shall be valid and binding upon the Company in the future with respect to
any bond or undertaking to which it is artached.”

iy, IN TESTIMONY WHEREOF, St. Paul Fire and Marine Insurance Company has caused this instrument to be signed and its corporate
™ TRE G%‘% seal to be affixed by its authorized officer, this 30th day of November, A.D. 1990.

"51; ST. PAUL FIRE AND MARINE INSURANCE COMPANY

%’ O3 ] STATE OF NEW JERSEY k\‘)\'\ &% lS ety
% }ss.

: K>/
C
iy, ‘ANC\ff County of Sommerset MICHAEL B. KEEGAN, Secretary

M

On this 27th day of Ma-y L L) 94 . before me came the individual who executed the preceding instrument, to me
personally known, and. being by me duly sworn, said that he/she is the therein described and authorized officer of St. Paul Fire and Marine Insurance Company;
that the seal affixed to said instrument is the Corporate Seal of said Company; that the said Corporate Seal and his/her signature were duly affixed by order of the
Board of Directors of said Company.

IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed my Official Seal, at the township of Bedminster, New Jersey, the
day and year first above written.

LINDA SMETHERS, Notary Public, Middlesex, NJ
My Commission Expires December 16, 1996

CERTIFICATION

1, the undersigned officer of St. Paul Fire and Marine Insurance Company, do hereby certify that I have compared the foregoing copy of the Power of Attomey and
affidavit, and the copy of the Section of the By-Laws of said Company as set forth in said Power of Attorney, with the ORIGINALS ON FILE IN THE HOME
OFFICE OF SAID COMPANY, and that the same are correct transcripts thereof, and of the whole of the said originals, and that the said Power of Attorney has not
been revoked and is now in full force and effect.

| IN TESTIMONY WHEREOF, I have hereunto set my hand this

20th day of June .19 95

Only'a cemﬁed copyof PoWﬁr of! Attomey bearing the Certificate of Authority No. printed in red on the upper right corner is binding. Photocopies, carbon copies or
] olher reproductmng. ofﬂus dqdumqm are invalid and not binding upon the Company.




EXHIBIY B.%

MR FORM S March 1991
(Noncoal)

Bond Number _ -
Permit Number M/021/001, 005 & 008
Mine Name

STATE OF UTAH

‘ ‘ [ngmf 77 - DEPARTMENT OF NATURAL RESOURCES
V5 : ‘,‘( LC iHE Division of Oil, Gas and Mining
%

! i
& 355 West North Temple

0CT 0 8 199 3 Triad Center Suite 350
Salt Lake City, Utah 84180-1203
DIVISION OF (801) 538-5340
OIL GAS & MINING

THE MINED LAND RECLAMATION ACT

SURETY BOND

B S T T o S TR S S T T S P S S T
nnnnnnnnnnnnnnnnnnnnnnnnn

The undersigned _ GENEVA STEEL
as Principal, and ST. PAUL FIRE AND MARINE INSURANCE COMPANY

as Surety, hereby jointly and severally bind ourselves, our heirs, administrators,

executors, successors, and assigns, jointly and severally, unto the State of Utah, Division

of Oil, Gas and Mining (Division) in the penal sum of SIX HUNDRED THIRTY NINE THOUSAND
dollars ($_632,951.00 ). NINE HUNDRED FIFTY ONE AND NO/100
3

Principal has estimated in the Mining and Reclamation Plan approved by the
Division on the _10th day of June , 19_91 , that 9395
acres of land will be disturbed by mining operation in the State of Utah.

A description of the disturbed land is attached hereto as "Attachment 1"

The condition of this obligation is that if the Division determines that Principal
has satisfactorily reclaimed the disturbed lands in accordance with the approved Mining
and Reclamation Plan and has faithfully performed all requirements of the Mined Land
Reclamation Act, and complied with the Rules and Regulations adopted in accordance
therewith, then this obligation shall be void; otherwise it shall remain in full force and
effect.

[f the Mining and Reclamation Plan provides for periodic partial reclamation of
the disturbed lands, and if the lands are reclaimed in accordance with such Plan, Act

and regulations, then Principal may apply for a reduction in the amount of this Surety
Bond.
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In the converse, if the Mining and Reclamation Plan provides for a gradual
increase in the area disturbed or the extent of disturbance, then, the Division may
require that the amount of this Surety Bond be increased, with the written approval of
the Surety.

This bond may be canceled by Surety after ninety (90) days following receipt by
the Division and Principal of written notice of such cancellation. Surety’s liability shall
then, at the expiration of said ninety (90) days, cease and terminate except that Surety
will remain fully liable for all reclamation obligations of the Principal to be performed
prior to the date of termination.

Principal and Surety and their successors and assigns agree to guarantee said
obligation and to indemnify, defend, and hold harmless the Division from any and all
expenses (including attorney fees) which the Division may sustain in the collection of
sums due hereunder.

Surety will give prompt notice to Principal and to the Division of the filing of
any petition or the commencement of any proceeding relating to the bankruptcy, -
insolvency, reorganization, or adjustment of the debts of Surety, or alleging any
violation of regulatory requirements which could result in suspension or revocation of
the Surety’s license to do business.

1

3
Dated this &% day of _ Oetite L1991

State of Utah
Bogxd of Oil, Gas and Minj

Qe 1>

Jamgs W. Carter, Chairman




Page 3
Noncoal
MR-5
Exhibit B

[N WITNESS WHEREOF, the Principal and Surety hereunto set their signatures
and seals as of the dates set forth below.

Date_z30 Aucwst (94 Geneva Steel
Principal (Permittee)

By (Name typed): Robert A. Johnson

Title: Vice President

Signature: [Ppyomet N 2ee o>

Date August 27, 1991 ST. PAUL FIRE AND MARINE INSURANCE COMPANY
Surety

By (Name typed):_EARL D. BROWN

Title: ATTORNEY-IN-FACT

Signature:

*NOTE: Where one signs by virtue of Power of Attorney for a Surety, such Power of
Attorney must be filed with this bond. If the Operator is a corporation, the bond shall
be executed by its duly authorized officer.
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AFFILDAVIT OF QUALIFICATION

EARL D= oo , being first duly sworn, on oath deposes and says that
he/she is the (officer or agent) Attorney-In-Fact
of said Surety, and that he/she is duly authorized to execute and deliver the foregoing
obligations; that said Surety is authorized to execute the same and has complied in all
respects with the laws of Utah in reference to becoming sole surety upon bonds,
undertaking and obligations.

Signed:
Surety Officer

Title: Attorney-In-Fact

Subscribed and sworn to before me this _27th  day of August , 1921

A

Nofary Public
Residing at:__Park City, Utah

My Commission Expires:

? Commisslon (@)

Expires August 11, 1392

KAREN HONE

4000 West Saddleback

» Park City, )
):1 UT 84060 b}f}
28 or O2F

8-1'1 19 92

jb
MR-5




"ATTACHMENT 1"

Geneva Steel Iron Mountain & Comstock Areas
Operator Mine Names
M/021/001, 005 & 008 Iron County, Utah

Permit Nos.

The disturbed lands and estimated reclamation costs are
described as follows (all acreages are subject to adjustment after
completion of pending survey):

I. Iron Mountain Mine Area
A. Areas covered by in NOI M/021,/008

dis Iron Mountain 12 acres $36,000
NE% Sec. 2, T37S, R14W

25 Blackhawk Fines Area 27 acres $81,000
EXSE¥% Sec. 34, SW%
Sec. 35, T36S, R14W,
NW% Sec. 2, T37S, R14W

33 Mountain Lion 53 acres $159, 000
Sk Sec. 19, NW%k sec. 30,
2368, Ri3wW

B. Areas not previously covered by NOI's or previously
exempt as small mining operations

: e Burke Pit 1.5 acres $4,500
SE%NE% Sec. 34, SW%Nwk
seec. 35, P36S; RiaW

p Chesapeak & Excellsior 8 acres $24,000
W%SE%, S%S%NE% Sec. 25,
T36S, R1l4W

3. Tip Top 3 acres $9,000

E%NW% Sec. 25, T36S, R14W
IT. Comstock Mine Area

A. Area included among others and covered by NOI M/021/002
(BHP-Utah Minerals International).

1. UII Comstock Plant Area 36 acres $108,000
W% Sec. 29, E% Sec. 30,
T36S, R13W

GEN\106.we
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Ba Area covered by NOI M/021/005 (CF&I Company)

i Comstock Area 253 acres $759,000
Portions of Sec. 30, T36S,
R13W (Original acreage 265.
Twelve acres subsequently
covered by NOI M/021/008
as item I.A.1 above - Iron
Mountain Mine)

TOTAL: $1,180,500

GEN\106.wc




| ST. gEAt. FIRE AND MARINE INSURANCEC(’A;\ 3
Washington Street, St. Paul, Minnesota 5592

For verification of the authenticity of this Power of Attorney, you may telephone toll free 800-328-2189 and ask . % L 3
the Power of Attorney Clerk. Please refer to the Certificate of Authority No. and the named individual(s). 7 5
GENERAL POWER OF ATTORNEY - CERTIFIED COPY

(Original on File at Home Office of Company. See Certification.)

KNOW ALL MEN BY THESE PRESENTS: That St. Paul Fire and Marine Insurance Company, a corporation organized and existing under the laws of the
State of Minnesota, having its principal office in the City of St. Paul, Minnesota, does hereby constitute and appoint:

Earl D. Brown, Karen Hone, Doris Martin,
Karen A. O'Neill, individually,
Salt Lake City, Utah

its true and lawful attorney(s)-in-fact to execute, seal and deliver for and on its behalf as surety, any and all bonds and undertakings, recognizances, contracts of

indemnity and other writings obligatory in the nature thereof, which are or may be allowed, required or permitted by law, statute, rule, regulation, contract or
otherwise,

NOT TO EXCEED IN PENALTY THE SUM OF TEN MILLION ($10,000,000) EACH

and the execution of all such instrument(s) in pursuance of these presents, shall be as binding upon said St. Paul Fire and Marine Insurance Company, as fully
and amply, to all intents and purposes, as if the same had been duly executed and acknowledged by its regularly elected officers at its principal office.

This Power of Attorney is executed, and may be certified to and may be revoked, pursuant to and by authority of Article V,-Section 6(C), of the By-Laws
adopted by the Board of Directors of ST. PAUL FIRE AND MARINE INSURANCE COMPANY at a meeting called and held on the 23rd day of January, 1970,
of which the following is a true transcript of said Section 6(C):

“The President or any Vice President, Assistant Vice President, Secretary or Resident Secretary shall have power and authority
To appoint Attorneys-in-fact, and to authorize them to execute on behalf of the Company, and attach the Seal of the Company thereto,
bonds and undertakings, recognizances, contracts of indemnity and other writings obligatory in the nature thereof, and
(2) To appoint special Attorneys-in-fact, who are hereby authorized to certify to copies of any power-of-attorney issued in pursuance of this
section and/or any of the By-Laws of the Company, and
(3) Toremove, at any time, any such Attorney-in-fact or Special Attorney-in-fact and revoke the authority given him.”

Further, this Power of Attorney is signed and sealed by facsimile pursuant to resolution of the Board of Directors of said Company adopted at a meeting duly
called and held on the 6th day of May, 1959, of which the following is a true excerpt:

“Now therefore the signatures of such officers and the seal of the Company may be affixed to any such power of attorney or any certificate relating
thereto by facsimile, and any such power of attorney or certificate bearing such facsimile signatures or facsimile seal shall be valid and binding upon the
Company and any such power so executed and certified by facsimile signatures and facsimile seal shall be valid and binding upon the Company in the
future with respect to any bond or undertaking to which it is attached.”

NNy
e 5

RE & iy, IN TESTIMONY WHEREOQOEF, St. Paul Fire and Marine Insurance Company has caused this instrument to be signed and its

corporate seal to be affixed by its authorized officer, this 1st day of March, A.D. 1984.
ST. PAUL FIRE AND MARINE INSURANCE COMPANY

3 &
=
\\\‘3‘\\

N
iy "Mnm\?\\\\\\

4‘1‘

\

STATE OF MINNESOTA

$S.
County of Ramsey

4 N OS ; ;
”"@‘,fURANc%&s Vice President
LTRSS
On this 28th day of May ,19 87 | before me came the individual who executed the preceding instrument, to me

personally known, and, being by me duly sworn, said that he/she is the therein described and authorized officer of St. Paul Fire and Marine Insurance
Company; that the seal affixed to said instrument is the Corporate Seal of Said Company; that the said Corporate Seal and his/her signature were duly affixed
by order of the Board of Directors of said Company.

INTESTIMONY WHEREQOF, I have hereunto set my hand and affixed my Official Seal, at the city of St. Paul, Minnesota, the day

and year first above written.

MARY C. CLANCY, Notary Public, Ramsey County, MN
My Commission Expires November 1, 1990

CERTIFICATION
I, the undersigned officer of St. Paul Fire and Marine Insurance Company, do hereby certify that I have compared the foregoing copy of the Power of Attorney
and affidavit, and the copy of the Section of the By-Laws of said Company as set forth in said Power of Attorney, with the ORIGNALS ON FILE IN THE

HOME OFFICE OF SAID COMPANY, and that the same are correct transcripts thereof, and of the whole of the said originals, and that the said Power of
Attorney has not been revoked and is now in full force and effect.

IN TESTIMONY WHEREOF, I have hereunto set my hand this ;ﬁé Al

27th day of August de. 24 Secretary

Only a certified copy of Power of Attorney bearing the Certificate of Authority No. printed in red on the upper right corner is binding. Photocopies, carbon
copies or other reproductions of this document are invalid and not binding upon the Company.

ANY INSTRUMENT ISSUED IN EXCESS OF THE PENALTY AMOUNT STATED ABOVE IS TOTALLY YOID AND WITHOUT ANY VALIDITY.
29550 Rev. 3-84 Printed in U.S.A




Em“l . NAME CHANGE ENDORSEMENTQRIDER 25

&Labﬂw

The following spaces preceded by an asterisk (*) need not be completed if this endorsement or rider and the Bond or Policy have the same inception date.

ATTACHED TO AND FORMING DATE ENDORSEMENT OR *EFFECTIVE DATE OF ENDORSEMENT OR RIDER
PART OF BOND OR POLICY NO. RIDER EXECUTED
2:01 STANDARD TIME
o 5-25-93 5-4-93 (UNLEE S A e SPECIFIED)
*ISSUED TO
In Favor of
GENEVA STEEL STATE OF UTAH, DIVISION OF OIL, GAS AND MINING

It is agreed that the Company or Underwriter or Surety (whichever is applicable) consents to the change of the name of the Insured*
or the Principal** (whichever is applicable) from

GENEVA STEEL

ACCEPTED BY INSURED OR PRINCIPAL — By: Xf' @ Title: J/fq: [rsdn [

*(applicable to Fidelity Bonds or Policies)
**(applicable to Surety Bonds)

to GENEVA STEEL COMPANY

ACCEPTED BY INSURED OR PRINCIPAL — By: m Title: M&c Srsiont

provided, however, that the liability of the Company or Underwriter or Surety (whichever is applicable) under the Bond or Policy,
and under the Bond or Policy as changed by this endorsement or rider, shall not be cumulative.

Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions, provisions, agreements or
limitations of the above mentioned Bond or Policy, other than as above stated.

FOR USE WITH ANY FIDELITY BOND OR
POLICY OR SURETY BOND TO CHANGE ST. PAUL FIRE
THE NAME OF THE INSURED OR PRINCIPAL.

D MARINE INSURANCE COMPANY

SR 5204a
26008 Rev. 11-82 Printed in U.S.A,

COWI Attorney-in-Fact

INIQIIPER




S IRE AND MARINE I} NCE COMPANY '\ CERTIFICATE OF
{iu (e q ashing treet, St. Paul; Minnesota : tH { AUTHORITY NO.
) }in MIEHTINHIN) . W) NI \ : ,
‘or verification of, the authenticity of this Power of Attorney, you may telephone toll free 800-328-2189 and askfor 11

30759
/| fthe Power of Attorney Clerk. Please refer to the Certificate of Authority No. and the named individual(s)- ittt
i GENERAL POWER OF ATTORNEY - CERTIFIED COPY
(Original on File at Home Office of Company. See Certification.)

KNOW ALL MEN BY THESE PRESENTS: That St. Paul Fire and Marine Insurance Company, a corporation organized and existing under the laws of the
State of Minnesota, having its principal office in the City of St. Paul, Minnesota, does hereby constitute and appoint:

Earl D. Brown, Karen Hone, Doris Martin,
Karen A. O'Neill, individually,
Salt Lake City, Utah

its true and lawful attorney(s)-in-fact to execute, seal and deliver for and on its behalf as surety, any and all bonds and undertakings, recognizances, contracts of

indemnity and other writings obligatory in the nature thereof, which are or may be allowed, required or permitted by law, statute, rule, regulation, contract or
otherwise,

MOT TO EXCEED IN PENALTY THE SUM OF TEN MILLION ($10,000,000) EACH

and the execution. of all such instrument(s) in pursuance of these presents, shall be as binding upon said St. Paul Fire and Marine Insurance Company, as fully
and amply, to all intents and purposes, as if the same had been duly executed and acknowledged by its regularly elected officers at its principal office.

This Power of Attorney is executed, and may be certified to and may be revoked, pursuant to and by authority of Article V,-Section 6(C), of the By-Laws
adopted by the Board of Directors of ST. PAUL FIRE AND MARINE INSURANCE COMPANY at a meeting called and held on the 23rd day of January, 1970,
of which the following is a true transcript of said Section 6(C):

“The President or any Vice President, Assistant Vice President, Secretary or Resident Secretary shall have power and authority
To appoint Attorneys-in-fact, and to authorize them to execute on behalf of the Company, and attach the Seal of the Company thereto,
bonds and undertakings, recognizances, contracts of indemnity and other writings obligatory in the nature thereof, and ;
(2) To appoint special Attorneys-in-fact, who are hereby authorized to certify to copies of any power-of-attorney issued in pursuance of this
section and/or any of the By-Laws of the Company, and
(3) To remove, at any time, any such Attorney-in-fact or Special Attorney-in-fact and revoke the authority given him.”

Further, this Power of Attorney is signed and sealed by facsimile pursuant to resolution of the Board of Directors of said Company adopted at a meeting duly
called and held on the 6th day of May, 1959, of which the following is a true excerpt:

“Now therefore the signatures of such officers and the seal of the Company may be affixed to any such power of attorney or any certificate relating
thereto by facsimile, and any such power of attorney or certificate bearing such facsimile signatures or facsimile seal shall be valid and binding upon the
Company and any such power so executed and certified by facsimile signatures and facsimile seal shall be valid and binding upon the Company in the
future with respect to any bond or undertaking to which it is attached.”

AL,
SN RE iy

é@\“?\ & "y, IN TESTIMONY WHEREOF, St. Paul Fire and Marine Insurance Company has caused this instrument to be signed and its
é?@o’v 4;_;’4,,, corporate seal to be affixed by its authorized officer, this Ist day of March, A.D. 1984.
2,
= T2 ST. PAUL FIRE AND MARINE INSURANCE COMPANY
B mz STATE OF MINNESOTA
20 = ss.
4 £
Yy e §§ Vice President
WUy’ R C
"’”lnluﬁ@:\\\'@“\
On this 28th day of May .19 87 | before me came the individual who executed the preceding instrument, to me

personally known, and, being by me duly sworn, said that he/she is the therein described and authorized officer of St. 'l’aul Fire and Marine Insurance
Company; that the seal affixed to said instrument is the Corporate Seal of Said Company; that the said Corporate Seal and his/her signature were duly affixed
by order of the Board of Directors of said Company.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my Official Seal, at the city of St. Paul, Minnesota, the day

and year first above written.

MARY C. CLANCY, Notary Public, Ramsey County, MN
My Commission Expires November 1, 1950

CERTIFICATION
1, the undersigned officer of St. Paul Fire and Marine Insurance Company, do hereby certify that [ have compared the foregoing copy of the Power of Attorney
and affidavit, and the copy of the Section of the By-Laws of said Company as set forth in said Power of Attorney, with the ORIGNALS ON FILE IN THE

HOME OFFICE OF SAID COMPANY, and that the same are correct transcripts thereof, and of the whole of the said originals, and that the said Power of
Attorney has not been revoked and is now in full force and effect.

IN TESTIMONY WHEREOF, I have hereunto set my hand this 7‘5{' sl

25th day of May e D3 Secretary

'

Only a certified copy of Power of Attorney bearing the Certificate of Authority No. printed in red on the upper right corner is binding. Photocopies, carbon
copies or other reproductions of this document are invalid and not binding upon the Company.

ANY INSTRUMENT ISSUED IN EXCESS OF THE PENALTY AMOUNT STATED ABOVE IS TOTALLY YOID AND WITHOUT ANY VALIDITY.
29550 Rev. 3-84 Printed in U.S.A




